Dignity (2002) Limited
Class A Notes due 2034 and Class B Notes due 2049

Last Twelve Months Consolidated EBITDA
Consolidated (Em) 26-Dec  27-Mar 26-Jun 25-Dec 24-Jun 30-Dec  31-Mar 29-Sep. 30-Mar 25Dec  26-Mar  25-Jun 31-Dec  01-Apr 01Jul  30-Sep  30-Dec  3i-Mar Jun  29Sep  29-Dec
52 week period 2014 2015 2015 2015 2016 2016 2017 2017 2018 2020 2021 2021 2021 2022 2022"% 2022 2022 2023 2023®  2023° 2023

Divisional Revenue

Funeral Services 1839 196 2023 2046 1a7.9 026 273 2054 2031 1807 2001 1968 218 1889 1830 1805 1763 1829 186.7 1873 186.0
589 60.9 63.1 619 650 7.1 674 662 757 06 705 811 789 785 706 78 802 815 18 822
268 316 323 246 10,1 169 153 122 110 63 68 106
X 2869 2793 2754 2663 2741 2765 2759 2788

Crematoria 552

Pre-amanged funeral plans. 203
Consolidated Revenue 2684

Financial Covenants

26:-Dec  27-Mar 26-Jun 25-Dec 24-Jun 30-Dec  31-Mar 29-Sep. 30-Mar 25Dec  26-Mar  25-Jun 31-Dec  01-Apr 01Jul  30-Sep  30-Dec  31-Mar  30-Jun  29-Sep  29-Dec|

2014 2015 2015 2015 2016 2016 2017 2017 2018 2020 2021 2021 2021 2022 2022 2022 2022 2023 2023 2023 2023
Free ashflow for he Relevant Period (£m) 834 w4 1047 1002 883 98 %2 924 875 536 636 503 597 420 352 207 195 22 27 202 267
Debt Service for the Relevant Period (£m) 93 156 26.1 338 338 339 338 339 339 340 339 340 34.0 339 339 339 339 338 339 37 338
EBITDA DSCR (debt service cover ratc)
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Notes:
1. EBITDA has been calculated in accordance with the definiion in the Issuer / Borrower Loan Agreement (1BLA).

2. The first covenant testing under these Notes was December 2014,

3. Free Cashflow DSCR ratio is only tested with regard to potential Restricted Payments as defined in the IBLA. It should also be noted that, for the purpose of Restricted Payments only, the target ratio for EBITDA DSCR is 1.85 1.
4. The Class Anotes due 2034 and Class B notes due 2049 were issued on 17 October 2014. Consequently, Senior Interest only accrues from this ate for the Relevant Period. Debt service, assuming a full year Senior Interest would have been approximately £33.7m. On this basis, the EBITDA DSCR at 25 September 2015 would have been 3.38:1 (26 June 2015: 3.38:1; 27 March 2015: 3.25:1; 26
have been 3.14:1 (26 June 2015: 3.11:1; 27 March 2015: 2.92:1; 26 December 2014: 2.47:1).

2.95:1) and the Free C:

5. As the impact of the Accounting Standards Change had no effect on the Financial Covenants at 25 December 2015 and only increased Debt Senvice by £0.1 million, amounts for the Relevant Period ended 27 March 2015, 26 June 2015, 25 September 2015, 25 March 2016, 24 June 2016 and 23 September 2016 have not been restated. See the Investor Report for the Relevant Period ending 30 December 2016 for further information.

6. Ratio's include any cash transfer made from outisde of the Securitisation Group. See detailed Investor Report for the relevant period for further details.
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NOTICE TO THE READER

The information set out above represents information on Dignity (2002) Limited and its subsi

The information set out herein is not necessaril

f the

aries (the ‘Dignity (2002) Group’), a sub-group of the Digni

ple group (Group).

f the Group as a whole and should not be relied upon in this respect. For example it does not include profits and losses generated by certain companies held outside the Dignity (2002) Group or any dividends to shareholders of Dignity plc.




