Dignity (2002) Limited
Class A Notes due 2034 and Class B Notes due 2049

Last Twelve Months Consolidated EBITDA

Consolidated (Em) 26-Dec  27-Mar 26-Jun  25-Sep 25-Dec 25-Mar 24-Jun 23-Sep 30-Dec 31-Mar 30-Jun 29-Sep 29-Dec 30-Mar 29-Jun 28-Sep 28-Dec 29-Mar 28-Jun 27-Sep 27-Dec 27-Mar 26-Jun 25-Sep 25-Dec 26-Mar 25-Jun 24-Sep 31-Dec 01-Apr 01-Jul 30-Sep 30-Dec 31-Mar 30-Jun

52 week period 2014 2015 2015 2015 2015 2016® 2016 2016 2016 2017 2017 2017 2017 2018 2018 2018 2018 2019 2019 2019 2019 2020 2020 2020 2020 2021 2021 2021 2021 2022 2022 2022 2022 2023® 2023

Divisi

Funeral Services 1839 1986 2023 2080 2046 1983 197.0 1987 2026 2073 2052 2054 20241 2031 2035 1998 1933 1836 1805 180.7 1833 1838 180.7 1864 1807 2004 1968 2025 2018 1889 1830 1805 1763 1829 186.7

Crematoria s2 589 609 617 631 611 610 631 650 7.7 673 7.4 660 682 700 708 703 688 684 685 60,0 689 79 733 757 806 705 703 811 789 785 708 78 802 815
294 282 26.5 26.1 24.2 27 208 197 20.1 212 226 238 249 288 316 323 305 246 191 153 122

Pre-arranged funeral plans. 293 284 291 300 296 307 310 304 283 295 291 16.9 11.0 83
Consolidated 268.4 2839 2923 2047 297.3 2901 2908 2922 2959 3045 301.6 3022 297.2 207.8 2996 2048 286.3 2732 268, 269.3 2735 2753 2854 2846 2042 3123 308.6 3123 307.5 2869 279.3 2754 266.3 2741 2765
Divisional EBITDA

576 560 621 586 608 589 452 361 275 206 209 196

Funeral Sorvices. 757 848 882 865 853 807 804 814 848 872 846 844 826 821 787 750 657 574 560 555 607 593 621
Crematoria 307 338 350 352 362 346 351 366 384 404 398 393 39.0 400 412 413 397 377 375 37 387 384 415 421 441 485 465 466 488 46.0 456 453 419 436 427
Pre-arranged funeral plans 76 73 76 82 80 8.0 80 76 87 98 97 95 80 65 58 39 28 12 - 03 - - - - - - - - - 0.7) - - - 08 (1.5)
Central Overheads (14.6) (16.4) (16.8) (16.1) (16.4) (16.0) (15.6) (16.0) 17.7) (18.0) (18.6) (192) (19.5) (19.1) (208) (22.5) (21.4) (24.0) (239) (24.5) (27.1) (27.9) (30.6) (308) (32.5) (333) (331) (35.9) (35.3) (36.0) (336) (306) (302) (292) (29.6)
Equity cure wa wa wa a wa wa wa wa a wa wa wa wa wa a a wa wa wa wa wa wa wa wa va wa wa wa wa wa 151 151 343 478 327
EBITDA 99.4 109.5 1140 1138 1131 107.3 107.9 109.6 1142 1194 1155 1140 1101 109.5 104.9 97.7 86.8 723 69.6 69.0 723 69.8 73.0 68.9 67.6 773 720 75 724 545 632 57.3 66.6 839 639
Divisional EBITDA Margin
Funeral Services 41.2% 43.1% 43.6% 426% 4N.7% 40.7% 40.6% 41.0% 41.9% 42.1% 41.2% 41.1% 40.9% 40.4% 38.7% 37.5% 34.0% 31.3% 31.0% 30.7% 33.1% 323% 327% 30.9% 29.5% 31.0% 29.8% 30.0% 292% 23.9% 19.6% 15.2% 1M1.7% 11.4% 10.5%
55.6% 57.4% 57.5% 57.1% 57.4% 56.6% 56.7% 58.0% 59.1% 59.7% 59.1% 58.3% 58.3% 58.7% 58.9% 58.3% 56.5% 54.8% 54.8% 55.0% 56.1% 55.7% 57.7% 57.4% 58.3% 60.2% 58.5% 58.8% 60.2% 58.3% 58.1% 56.9% 53.9% 54.4% 52.4%
37.0% 38.6% 39.0% 38.6% 38.0% 37.0% 37.1% 37.5% 38.6% 39.2% 38.3% 37.7% 37.0% 36.8% 35.0% 33.1% 30.3% 26.5% 25.9% 25.6% 26.4% 25.4% 25.6% 24.2% 23.0% 24.8% 23.3% 22.9% 23.5% 19.0% 22.6% 20.8% 25.0% 30.6% 23.1%
26-Dec 27-Mar 26-Jun 25-Sep  25-Dec  25-Mar  24-Jun  23-Sep  30-Dec  31-Mar  30-Jun  20-Sep  29Dec  30-Mar  29-Jun  28-Sep  28-Dec  29-Mar  28-Jun  27-Sep  27-Dec  27/-Mar  26-Jun  25-Sep  25-Dec  26-Mar  25-Jun  24-Sep  31-Dec  01-Apr 01Jul  30-Sep  30-Dec  31-Mar  30-Jun
2014 2015 2015 2015 2015 2016 2016 2016 2016 2017 2017 2017 2017 2018 2018 2018 2018 2019 2019 2019 2019 2020 2020 2020 2020 2021 2021 2021 2021 2022 2022 2022 2022 2023 2023
Free Cashflow for the Relevant Period (£m) 834 984 1047 105.7 1002 91.7 883 89.8 938 982 94.6 924 882 87.5 842 778 67.3 533 519 515 562 552 584 553 536 636 59.3 584 59.7 420 352 297 19.5 232 327
Debt Service for the Relevant Period (£Em) 93 156 261 325 338 37 338 37 339 338 339 339 34.0 339 34.0 339 34.0 339 34.0 339 34.0 339 34.0 339 34.0 339 34.0 339 34.0 339 339 339 339 338 339
EBITDA DSCR (debt service cover ratio}
Taret S=5:1 >=15:1 =151 =151 >=15:1 =151 >=15:1 =151 >=15:1 =151 >=15:1 =151 >=15:1 =151 >=15:1 =151 >=15:1 =151 >=15:1 =151 >=15:1 =151 >=15:1 =151 >=15:1 =151 >=15:1 =51 >=15:1 =151 =151 >=15:1  >=15:1 =15l 1501
Actual 1069:1 70201 437:1  350:1  335:1  348:1  349:1  325:1  337:1  353:1  341:1  336:1  324:1  323:1  309:1 2881 255:1  213:1  205:1  204:1 2431 206:1  245:1  208:1  199:1  228:1  242:1  241:1 2431 161:1 1.86:1 16911 1.96:1 248:1 18811
Free cashflow DSCR
Taraet SS4i1 >elai1 =4t >sl4l >=ldil >S4l >=lail =4l >=ldil >sl4cl =ldil >sl4c =lail =4 =ldil =4l =lail >sl4c =ldil >sl4c =lail =4 >=ldil >sl4l s=ldil =4 =il >sl4c =il >slat =4l s=lail >=ldit =4l >=ta4cd
Actual 897:1  631:1 4011 32501 207:1 27201 261:1 26601 277:1  291:1 2791 2731 289:1  288:1  248:1 22001 188:1  157:1  1s3:1  182:1  165:1  163:1  f72:1  163:1  fs7:1 1881 f7a:1  A72i1  i76:1  124:1 10411 088:1 058:1 069:1 061:1

Notes:
1. EBITDA has been calculated in accordance with the defintion in the Issuer / Borrower Loan Agreement (1BLA).

2. The first covenant testing under these Notes was December 2014,

3. Free Cashflow DSCR ratio is only tested with regard to potential Resticted Payments as defined in the IBLA. It should also be noted that, for the purpose of Restticted Payments only, the target ratio for EBITDA DSCR s 1.85 1.

.7m. On this basis, the EBITDA DSCR at 25 September 2015 would have been 3.38:1 (26 June 2015: 3.38:1; 27 March 2015: 3.25:1; 26 December 2014: 2.95:1) and the Free Cashfiow DSCR at 25 September 2015 would

4. The Class A notes due 2034 and Class B notes due 2049 were issued on 17 October 2014. Consequently, Senior Interest only accrues from this date for the Relevant Period. Debt service, assuming a full year Seni have been

have been 3.14:1 (26 June 2015: 3.11:1; 27 March 2015: 2.92:1; 26 December 2014: 247:1).

5. As the impact of the Accounting Standards Change had no effect on the Financial Covenants at 25 December 2015 and only increased Debt Service by £0.1 million, amounts for the Relevant Period ended 27 March 2015, 26 June 2015, 25 September 2015, 25 March 2016, 24 June 2016 and 23 September See the Investor Report for ending 30 D r 2016 for further information.

See detailed Investor Report for the relevant period for further details

6. Ratio's ad the

NOTICE TO THE READER
The information set out above represents information on Dignity (2002) Limited and its subsidiaries (the ‘Dignity (2002) Group'), a sub-group of the Dignity plc group (‘Group).

The information set out herein is not necessarily representative of the performance of the Group as a whole and should not be relied upon in this respect. For example it does not include profits and losses generated by certain companies held outside the Dignity (2002) Group or any dividends to shareholders of Dignity plc.




